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GRUPO TMM REPORTS 2020 SECOND-QUARTER FINANCIAL RESULTS 
(In Millions of Mexican Pesos) 

 

2020 Second-Quarter Financial Results Include: 
 

o Consolidated Accumulated Income of $635.3 million. 
o Free Cash Flow of $324.3 million. 
o No Net Debt; Total Debt is lower than Free Cash Flow. 
o Stockholders’ Equity of $2,388.5 million.  
o  Financial Debt of 10.4 percent from Stockholders’ Equity. 

 
(Mexico City, July 28, 2020) – Grupo TMM, S.A.B. (OTC: GTMAY and BMV: TMM A; “TMM” or the “Company”), 
a Mexican Maritime-management transportation and logistics Company, reported today its financial results for 
the second quarter.  
 
MANAGEMENT OVERVIEW 
José F. Serrano, Chairman and Chief Executive Officer of Grupo TMM, said, “The prolonged suspension of 
operations in the public, private and social sectors due to the COVID-19 pandemic, as well as the delayed recovery 
from the economic slowdown and the drop in global oil prices since 2019, have significantly affected the entire 
industry and the financial markets, with a significant impact on the Company's operations this quarter.  
Nevertheless, we have implemented alternative strategies to reduce the impact on results as much as possible, 
while trying to maintain productivity levels in the Maritime, Ports and Terminals divisions, as well as Warehousing 
Services.” 

“The Company has focused on maintaining the health and well-being of its collaborators, on-board personnel, 
local operating personnel, administrative and executive officers with strict measures to prevent the spread of 
infection.  We have also implemented measures to maintain the operational and financial sustainability of the 
company.  With these strategies, TMM is preparing for the new normal and ways of operating in the industry, as 
the pandemic recedes.” 

“Taking advantage of more than 60 years in the industry, an excellent debt-to-cash ratio and the implementation 
of its technological transformation, as well as its strategic assets, the Company is well positioned to form alliances 
and make new investment projects with world-renowned companies, which will generate new income and high 
profitability in the short and medium-term.” 

“Grupo TMM reaffirms its strategic focus of investing in profitable projects in Mexico, and to continue with the 
best integrated transportation, logistics, warehousing and distribution services, which will result in significant 
profits for the company and benefits for the country.” 
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SECOND-QUARTER 2020 OPERATING AND FINANCIAL RESULTS 
The following information with respect to 2019 includes the new accounting standard for leases under the 
International Financial Reporting Standards (IFRS-16) effective as of January 1, 2019.  All monetary amounts are 
in millions of Mexican Pesos. 

Consolidated revenues for the second quarter of 2020 were $276.4 million, compared to $366.5 million reported 
in the same period of 2019, resulting from the impact the pandemic had on each business division, as well as the 
world economic contraction, partially offset by our client diversification strategy.  Consolidated revenues during 
the first six-months of 2020 were $635.3 million compared to $729.2 million in the same period of last year.  

Consolidated operating results reported a loss of $27.2 million, compared to income of $71.7 million in the same 
period of 2019.  For the first six-month period of 2020 the consolidated operating results reported a loss of $11.6 
million, compared to a profit of $42.9 million in the same period of 2019. 

Non-recurrent operations in the second quarter of 2020 resulted in $17.5 million in expenses compared to income 
of $68.0 million for the same period 2019.  Non-recurrent operations for the first six-month period of 2020 
reported $25.8 million in income compared to $57.4 million of income for the same period of 2019.  

Consolidated EBITDA in the first six-months of 2020 was $62.8 million compared to $103.3 million reported in the 
same period of 2019. 

Maritime revenues in the second quarter of 2020 were $176.7 million compared to $222.8 million in the same 
period last year, mainly due to the disincorporation of the Tugboats business, a lower number of calls in Bulk 
Carriers, as well as the decrease in the Shipyard segment of attended vessels; partially offset by a rise in utilization 
for the Offshore segment, as well as an increase of calls and larger volume transported by Parcel Tankers.  
Maritime revenues for the first six-months of 2020 were $382.3 million, compared to $429.8 million reported in 
the same period of the previous year. 

Maritime operating income for the second quarter of 2020 was $15.8 million, compared to $52.6 million in the 
same period last year, mainly attributable to a lower margin in the mix of works in the Shipyard segment, the 
disincorporation of the Tugboats business and the cost reduction in the Offshore segment due to the 
disincorporation of one vessel; partially offset by a better performance margin in calls in the Bulk Carrier business 
and Parcel Tankers.  During the first six months of 2020, Maritime operating profit was $22.6 million compared to 
$67.4 million in the same period of 2019. 

Maritime EBITDA in the second quarter of 2020 was $25.7 million, compared to $67.7 million for the same period 
of the previous year; Maritime EBITDA margin was 14.6 percent.  During the first six months of 2020 Maritime 
EBITDA was $44.9 million, compared to $97.3 million in the same period of last year. Maritime accumulated 
EBITDA margin in 2020 was 11.7 percent. 

Ports and Terminals revenues were $63.7 million in the second quarter of 2020 compared to $96.3 million in the 
same period last year, mainly due to the cancellation of calls in the Shipping Agencies segment and decrease of 
freighted cars in API Acapulco due to the mobility restriction and border closure caused by the COVID- 19 
pandemic, as well as the reduction of operations in the Intermodal Terminal at Aguascalientes by the temporary 
shutdown in automotive plants for most of this quarter, partially offset by a better mix in Maintenance and Repair 
of Containers segment at Manzanillo Port.  Ports and Terminals revenue for the first six-month period of 2020 was 
$176.4 million compared to $210.0 million reported in the same period of last year. 

Ports and Terminals operating results in the second quarter of 2020 were $11.9 million compared to $0.7 million 
in the same period of 2019, due to the almost entirely due to the reduction of arrivals of cruises in the Shipping 
Agencies segment and the freighted cars in API Acapulco due to the decrease of the export activity, as well as 
lower number of maneuvers in the Intermodal Terminal at Aguascalientes caused by the temporary shutdown in 
automotive plants; partially offset by a better mix in the Maintenance and Repair of Containers segment.  During 
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the first six months of 2020, Ports and Terminals operating profit was $6.5 million, compared to $19.4 million 
during the first six months of 2019. 

Ports and Terminals EBITDA was $25.9 million in the 2020 first six months, compared to $29.3 million reported in 
the same period last year; accumulated EBITDA margin was 14.7 percent. 

Warehousing Services revenues in second quarter 2020 were $36.0 million compared to $47.4 million in the same 
period of 2019. During the first six months of 2020 revenues of Warehousing Services were $76.6 million 
compared to $89.4 million in the same period last year. 

DEBT 
As of June 30, 2020, Grupo TMM has no net debt and has more free cash than total debt.  It should be noted that 
at the end of the second quarter of 2020, Short-Term Debt was $139.1 million, free cash was $324.3 million and 
accumulated EBITDA was $62.8 million. 
 

                                                                                          Total Debt* 
– Millions of Mexican Pesos – 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

*Book Value 

Headquartered in Mexico City, Grupo TMM is a Mexican Maritime-management transportation and logistics 
Company.  Through its branch offices and network of subsidiary companies, Grupo TMM provides a dynamic 
combination of Maritime services port management and logistics. For more information on Grupo TMM, please 
visit the company’s web site at www.grupotmm.com.  The site offers Spanish/English language options. 
 

Included in this press release are certain forward-looking statements within the meaning of Section27A of the 
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Such 
forward-looking statements speak only as of the date they are made and are based on the beliefs of the Company's 
management as well as on assumptions made. Actual results could differ materially from those included in such 
forward-looking statements. Readers are cautioned that all forward-looking statements involve risks and 
uncertainty. The following factors could cause actual results to differ materially from such forward-looking 
statements: global, US and Mexican economic and social conditions; the effect of the North American Free Trade 
Agreement on the level of US-Mexico trade; the condition of the world shipping market; the success of the 
Company's investment in new businesses; risks associated with the Company's reorganization and restructuring; 
the ability of the Company to reduce corporate overhead costs; the ability of management to manage growth and 
successfully compete in new businesses; and the ability of the Company to restructure or refinance its indebtedness. 
These risk factors and additional information are included in the Company's reports on Form 6-K and 20-F on file 
with the United States Securities and Exchange Commission. 

 

  As of 06/30/20 As of 12/31/19 

Short-Term Debt  $139.1 $139.2 

Long-Term Debt 109.3 118.7 

Total Debt  $248.4 $257.9 

Cash 324.3 512.8 

Net Debt $0.00 $0.00 
   

Short-Term Leases  $36.9 $ 60.6 

Long-Term Leases 65.4 526.8 

Leases IFRS 16 $102.3 $587.4 
   

Stockholders’ Equity $2,388.5 $2,422.8 

Book value per share $23.38 $23.71 


